Classification of Economies
and
Spatial Organization
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(Developed Economy)
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has acquired very high stage of development and where
per capita income and standard of living is high, is
termed as developed economy:.)
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(Developing Economy)
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of such an economy are neither very advanced nor
very backward. Such countries are at present,
engaged in making maximum possible use of their
resources of raw material, capital and manpower, so
as to accomplish rapid economic development.)
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(Under-developed Economy)
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under-developed economy, the level of real income
and per capita income is usually very low.
Consequently, the standard of living is very low. The
reasons for the condition is the lack of scientific and
technological application in productive processes and
the shortage of capital.)
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giex gIc ° U U  3=f&ar (Interaction)
3 JX% Locational . @@= (Nodes)
Analysis in Human
Geography, 1977 #
RS G ot (Network)
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