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Unit 1: Introduction :  
i) Nature of Insurance contract,  
ii) various kinds of insurance,  
iii) proposal. Policy, parties consideration, need for utmost good faith, insurable 

interest, indemnity,  
iv) Insurance policy,  
v) law of contract and law of torts –  
vi) future of insurance : need, importance and place of insurance,  
vii) Constitutional perspectives -  the Entries 24, 25, 29, 30, 47 of List – I Union List: 

23,24 of List III,  
viii) General Principles of Law of Insurance: Definition, nature and history, The risk- 

commencement, attachment and duration, Assignment and alteration, 
Settlement of claim and subrogation, Effect of war upon policies,  

ix) Indian Insurance Law : General History and development,  
x) The Insurance Act 1938  
xi) Insurance Regulatory Authority Act 2000,  
xii) Mutual Insurance companies and cooperative life insurance societies,  
xiii) Dobule insurance and re-insurance,  
xiv) life Insurance: Nature and scope, Event insured against life insurance contract, 

Circumstances affecting the risk, Amounts recoverable under life policy, Persons 
entitled to payment, Settlement of claim and payment of money 

 

Unit 2: Marine Insurance:  
i) Nature and Scope,  
ii) Classification of Marine Policies,  
iii) The Marine Insurance Act, 1963: Marine Insurance, Insurable interest, insurable 

value, Marine insurance policy-condition-express warranties construction of 
terms of policy, Voyage deviation, Perils of the sea, Assignment of Policy, Partial 
laws of ship and of freight, salvage, general average, particular charges, Return 
of premium  

 

Unit 3: Insurance against Accidents :  
i) The Fatal Accidents Act, 1855: Objects and  

reasons,  Assessment of compensation, Contributory negligence, Apportionment 
of compensation and liability,  

ii) The Personal Injuries (Compensation insurance) Act 1963: Compensation payable 
under the Act, Compensation insurance scheme under the Act-Compulsory 
insurance,  

iii) Property Insurance: Fire Insurance, The Emergency Risks (Factories) Insurance, 
The Emergency Risks (Goods) Insurance, Policies covering risk of explosion, 
Policies covering accidental loss, damage to property, Policies covering risk of 
storm and tempest, Glass-plate policies,  



 

 

iv) Burglary and Theft policies,  
v) Live Stock Policies,  
vi) Goods in Transit Insurance,  
vii) Agricultural Insurance 

 
Unit 4 :  Insurance against Third Party Risks:  

i) The Motor Vehicles Act, 1988: Nature  and Scope, Effect of Insolvency or death 
on claims of insolvency and death of parties, certificate of insurance,  

ii) Claims Tribunal: Constitution, functions, application for compensation, procedure 
powers and award,  

iii) Liability Insurance : Nature and kinds of such insurance, Public Liability Insurance, 
Professional negligence insurance,  

iv) Miscellaneous Insurance Schemes: New Dimensions: Group Life Insurance, 
Mediclaim Sickness Insurance  
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