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Unit – I 

Nature and Scope of Agricultural and Rural Economics, Role of Agriculture in Economic 

Development, Interdependence between Agriculture and Industry, Agriculture Development 

and Environment. 

Unit – II 

Agricultural Production – Resource use and efficiency, Production Function analyses in 

Agriculture, Factor combination and resource substitution, Cost and Supply Curves, Size of 

Farm and Laws of Returns, Farm Budgeting and Cost Concepts. 

Unit – III 

Livestock Economics – Livestock resources and their productivity, Dairy development, 

Fishery and Poultry development, Forestry; Horticulture and Floriculture. 

Unit – IV 

Agricultural Prices and Price policy of India; Terms of Trade between Agriculture and Non-

Agriculture, Objectives, Fluctuations and method of Price Stabilization. 

Unit – V 

Strategy of Agricultural Development and Technological Progress, Sustainable Agriculture, 

Indigenous Practices, Bio-technological Practices and Group Potential, Need for second 

Green Revolution. 
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