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Unit – I 

Linear Programming – Meaning and definitions, Basic concepts and Solution of LPP 

through Simplex Method, Primal and Dual problem, Problem of Degeneracy in LPP, 

Application of LPP in Transport and Storage problems and other problems in 

Economics. 

Unit – II 

Input-Output Model – Static and Dynamic Model, Closed and Open Input Output 

Model, Solution of Input Output Model, Hawkins Simon conditions. 

Unit – III 

Game Theory – Concept of Game, Two Person Zero Sum Game, Pay-off Matrix, Pure 

and Mixed Strategies, Maximin in and Minimax criteria and Saddle Point, Non-

constant Sum Game, Prisoner's Dilemma, Linear Programming Equivalence.  

Unit – IV 

Classical and Keynesian Macro Economic Models. Trade Cycle Model of Hicks and 

Samuelson, Goodwin and Kalecki's Stabilization Theory. 

Unit – V 

Harrod Growth Model, Neoclassical Growth Model – Solow and Meade Growth 

Models with Technical Progress. Optimal Growth and Mrs. Robinson's Golden Rule, 

Concepts of Endogenous Growth. 
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