Paper Code: 43322
M.A. ECONOMICS 2011-12
SEMESTER - 111
Paper — 11
GROWTH ECONOMICS

Unit -1

Economic Growth and Development — Factors affecting Economic Growth,
Measuring Development and Development Gap, Human Development Index and
other Indices of Development and Quality of Life.

Unit-11

Classical Theory of Development — Contribution of Adam smith, Ricardo, Malthus
and James Mill, Karl Marx and Development of Capitalistic Economy — Theory of
Social Change, Surplus Value and Profit and Crisis in Capitalism, Schumpeter and
Capitalistic Development, Innovation, Role of Credit, Profit and Degeneration of

Capitalism.
Unit -

Growth Models — Harrod and Domar, Instability of Equilibrium: Neo Classical
Growth Models — Solow and Meade, Mrs. Joan Robinson's Growth Model,
Cambridge Criticism of Neo Classical Analysis of Growth, Golden Rule of

Accumulation, Stability of Equilibrium, Endogenous Growth.
Unit -1V

Role of Agriculture in Economic Development, Efficiency and productivity in
Agriculture, New Technology and Sustainable Agriculture, Globalisation and

Agricultural Growth, Terms of Trade between Agriculture and Industry.
Unit-V

Rationale and Pattern of Industrialization in Developing Countries, The choice of
Techniques, Efficiency of Small-Scale v/s Large-Scale Production, Infrastructure and

its Importance.
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