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Unit – I 

Externalities and Market Inefficiency – Externalities as Missing Markets, Property Rights and 

Externalities, Non-Convexities and Externalities, Pareto Optimal Provision of public Good, 

Lindhal's Equilibrium, Preference Revelation Problem and Impure and Mixed Public Goods, 

Common Property Resources. 

Unit – II 

Education as an Instrument for Economic Growth, Human Capital and Physical 

Capital, Demand for Education – Private Demand and Social Demand, Determinants 
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Resource Constraints. 
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The Concept of Human Life Value, Inequalities in Health – Class and Gender 

Perspectives its Measurement with Health Indicators, Expenditure on Health Care. 
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