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Paper Code: 44324 

M.A. ECONOMICS 2011-12 

SEMESTER – IV 

Paper – IV 

ECONOMICS OF ENVIRONMENTAL MANAGEMENT 
 

 

Unit – I 

Environmental Economics – Definition and Scope, Common Property Resources, 

Theories of optimal use of Exhaustible and Renewable Resources, Economic Growth, 

Sustainable Development and Environment, The Environmental Kuznets curve. 

Unit – II 

Valuing the Environment and Natural Resources – Concept of total Economic Value, 

Use Value, Option, Values and Non-use Values, Valuation Methods – Physical 

Linkage Methods, Abatement Cost Method, Behavioural Linkage Method, 

Environmental Accounting – Meaning, Need, Nature of Environmental Accounting 

(IEEA) and the Measurement of Environmentally corrected GDP (Green Accounting).  

Unit – III 

Environmental Risk – Concept, Assessment of Environmental Risks, Choice under 

Risk, Valuing Risks to Life and Limb, Risk Perception, Risk Management.  

Unit – IV 

The Economics of climate change – Concept, National and International Challenges 

of Climate Change, The Benefits and Costs of International cooperation, Economic 

Issues Underlying Benefit and Cost Estimates, The flexibility – Stringency Trade off.  

Unit – V 

Mechanism for Environmental Regulations in India, Environmental Laws and their 

implementation, Policy instruments for Controlling Water and Air Pollution, Forest 

Policy in India Resources and Energy. 
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