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Paper Code: 42321 
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SEMESTER – II 

Paper – I 

MICRO ECONOMICS 
 

Unit – I 

Critical evaluation of Marginal Analysis, Baumol's Sales Maximization Model, 

Williamson's Model of Managerial Discretion, Marris Model of Managerial 

Enterprise, Full Cost Pricing Rule, Bain's Limit Pricing Theory.  

Unit – II 

Neo-classical Approach – Marginal Productivity Theory, Elasticity of Technical 

Substitution, Theories of Distribution – Rent, Wages, Interest and Profit. 

Unit – III 

Need for Welfare Economics, Pigovian Welfare Economics, Pareto Optimal 

Conditions, Introduction to Amtritya Sen's Welfare Economics, Social Welfare 

Function, Compensation Principal, Theory of Second Best – Arrows Impossibility 

Theorem. 

Unit – IV 

Partial and General Equilibrium, Walrasian Excess Demand and Input-Out 

Approach to General Equilibrium, Existence, Stability and Uniqueness of 

Equilibrium and General Equilibrium, Coalition and Monopolies, Rawls theory of 

Justice, Equity-efficiency Trade-off. 

Unit – V 

Theory of Decision Making Under Risk, Basic concepts, Expected Utility Model 

(EUM), Mean – Variance (E-V), Analysis and Portfolio Selection, Principles of 

Risk Management, Risk Aversion – Sensitivity Analysis, The Economics of 

Search, Information and Insurance. 
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Paper Code: 42322 
 

M.A. ECONOMICS 2015-16 
SEMESTER – II 

Paper – II 

MACRO ECONOMICS 
 

 

Unit – I 

National Income – Concepts, Circular flow of Income in two, three and four sector 

Economy, Different forms of National Income Accounting – Social Accounting, 

Input-output Accounting, Flow of Funds Accounting and Balance of Payment 

Accounting. 

Unit – II 

Keynes' Psychological Law of Consumption, implications of the Law, Short Term 

and Long Run Consumption Function, Income Consumption Relationship – 

Absolute Income, Relative Income, Life Cycle and Permanent Income Hypothesis. 

Unit – III 

Investment – Marginal Efficiency of Investment, Marginal Efficiency of Capital – 

Long Run and Short Run, The Accelerations and Investment Behaviour, Financial 

theories of Investment. 

Unit – IV 

Adaptive Expectations and Rational Expectations, Neo Classical Approach to 

Macro Economics, Criticism of New Classical Macro Economics. 

Unit – IV 

Inflation – Meaning, Causes and Effects of Inflation Structuralist Theory of 

Inflation, Philips Curve Analysis, Tobin's Modified Philips Curve, Policy to 

Control Inflations. 
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SEMESTER – II 

Paper – III 

QUANTITATIVE TECHNIQUES FOR ECONOMICS 
 

 

Unit – I 

Total Differentiation, Application of Derivatives – Order Condition of Maximum 

and Minimum, Utility Maximization, Profit Maximization with Tax and Subsidy, 

Elasticity – Price, Income and Substitution. 

Unit – II 

Determinants and their Properties, Solution of Simultaneous Equations through 

Cramer's Rule and Matrix Method. 

Unit – III 

Concept of Sampling – Random and Non-random Sampling, Sampling and Non-

random sampling error, Formulation of Statistical Hypothesis – Type-I and Type-II 

Error. Data Collection – Primary and Secondary Sources. 

Unit – IV 

Test of Significance – Parametric V/s Non-parametric Test, Parametric Test – 

Hypothesis Testing based on t, Z and F test. 

Unit – V 

Non-parametric Test – Hypothesis Testing based on x
2
 (chi-square) and Sign Test. 

Concept of Qualitative Test, Likert Scale Technique, Concept of ANOVA. 
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Paper Code: 42324 
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SEMESTER – II 

Paper – IV 

INDIAN PUBLIC FINANCE 
 

Unit – I 

Budget – Different Concepts and Kinds, Budgeting and Budget Policy, Gender 

Budgeting, Incremental Budgeting, Zero Base Budgeting, Multiplier, Programme 

Budgeting, Performance Budgeting, Budgetary Deficit, Measurement and 

Implications, Features of Indian Budget.  

Unit – II 

Indian Tax System, Ratio of Tax Revenue to National Income, Revenue sources of 

Union, States and Local Bodies, Issues of Taxation in India, Analysis of Latest 

Union Budget, Trends in Public Expenditure in India, Tax Reforms in India. 

Unit - III 

Public Debt – Meaning, Public and Private Debt, Sources of Public Debt, Burden 

of Public Debt Public Debt V/s Taxation, Public Debt and Economic Growth, Debt 

Redemption, Principles of Debt Management, Deficit Financing, Public Debt in 

India. 

Unit – IV 

Fiscal Policy – Objectives, Interdependence of Fiscal and Monetary Policies, 

Fiscal Policy for Stabilization – Automatic V/s Discriminatory Stabilization, Fiscal 

Policy for Development, Alternative Measures of Resource Mobilization and their 

Impact on Growth, Distribution and Prices. 

Unit – V 

Fiscal Federalism – Financial Issues in a Federal Set Up, Principles for Effective 

Division of Financial Resources between Governments, The Problem of Financial 

Imbalance – Vertical and Horizontal Imbalance, Finance Commission and 
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Paper Code: 42325A 
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Paper – V A 

ISSUES OF LABOUR IN INDIA 
 

 

Unit – I 

Wage and Inflation – Wage Standardization, National Wage Policy, Wage Boards 

in India, Bonus system and Profit Sharing, Wage Policy in India, The Payment of 

Bonus. 

Unit – II 

Trade Unions and Trade Union, Types and Functions, Growth of Trade Union 

Movement in India, Trade Unions and Economic Development, Social 

Responsibilities of Trade Unions. 

Unit – III 

Concept of Industrial Peace – Causes of Industrial Disputes and Prevention 

Mechanism, Role of Trepartism, Collecting Bargaining, Workers Participation in 

Management, ILO and India. 

Unit – IV 

Social Security – Concept of Social Security and its evolution, Social Assistance 

and Social Insurance, Review and Appraisal of State Policies with respect to Social 

Security and Labour Welfare in India, Workmen's Compensation Act and ESI Act 

(in Brief). 

Unit – V 

Specific Labour Problems in India – Child Labour, Labour Problems of 

Unorganized Sector, Gender Bias in Labour Market, Second National Commission 

on Labour, Globalization and Labour Market.  
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Paper – V B 

MATHEMATICAL METHODS FOR ECONOMICS 
 

 

Unit – I 

Linear Programming – Meaning and definitions, Basic concepts and Solution of 

LPP through Simplex Method, Primal and Dual problem, Problem of Degeneracy 

in LPP, Application of LPP in Transport and Storage problems and other problems 

in Economics. 

Unit – II 

Input-Output Model – Static and Dynamic Model, Closed and Open Input Output 

Model, Solution of Input Output Model, Hawkins Simon conditions. 

Unit – III 

Game Theory – Concept of Game, Two Person Zero Sum Game, Pay-off Matrix, 

Pure and Mixed Strategies, Maximin in and Minimax criteria and Saddle Point, 

Non-constant Sum Game, Prisoner's Dilemma, Linear Programming Equivalence.  

Unit – IV 

Classical and Keynesian Macro Economic Models. Trade Cycle Model of Hicks 

and Samuelson, Goodwin and Kalecki's Stabilization Theory. 

Unit – V 

Harrod Growth Model, Neoclassical Growth Model – Solow and Meade Growth 

Models with Technical Progress. Optimal Growth and Mrs. Robinson's Golden 

Rule, Concepts of Endogenous Growth. 
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ISSUES OF AGRICULTURE IN INDIA 
 

 

Unit – I 

Recent Agricultural Growth in India, Cropping Pattern Changes in India, Supply of 

Inputs-Irrigation, Power, Seed and Fertilizer, Pricing of Inputs and Role of 

Subsidies. 

Unit – II 

Role of Public Investment and Capital Formation in Indian Agriculture, Rural 

Credit and its Institutional Structure, Role of NABARD. 

Unit – III 

Agricultural Markets and Market Efficiency, Measures to Improve Marketing 

Efficiency, Marketed and Marketable Surplus, Agricultural Marketing – Issues and 

Suggestions.  

Unit – IV 

Principles of Land Utilization – structure and Land Values and Rent, Land Tenures 

and Farming Systems – Peasant, Capitalist, Collective and State Farming. 

Unit – V 

WTO and its impact on Indian Agriculture, Food Availability and Revamped 

Public Distribution System. 
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