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Paper Code: 44321 
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Paper – I 

INDIAN ECONOMIC PROBLEMS  
 

 

Unit – I 

Agriculture – Need for Land Reforms, Technological changes in Agriculture, 

Pricing of Agriculture Inputs and Output, Agriculture Finance Policy, Agriculture 

Marketing, Issues in Food Security, Policies for Sustainable Agriculture, Need for 

Agriculture Insurance. 

Unit – II 

Industry – Growth and Pattern of Industrialization, Industrial Policies and New 

Economic Reforms, Privatisation and Disinvestment, Exit Policy Issues in Labour 

Market Reforms. 

Unit – III 

Fiscal Policy in India, Fiscal Reforms in India, Monetary Policy, Money and 

Capital Market, Working of SEBI in India, Financial Sector Reforms.  

Unit – IV 

Foreign Trade – Volume, Structure and direction of Foreign Trade, Balance of 

Payments, Issues in Export-Import Policy and FEMA, Exchange Rate Policy, The 

management of Foreign Exchange, Issue of the Convertibility of Rupee on Capital 

Account. 

Unit – V 

Globalisation of Indian Economy – Foreign Capital and MNCs in India, WTO and 

its impact on the different sectors of the Economy, A critical review of the working 

of WTO. 
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Paper – II 

DEVELOPMENT ECONOMICS  
 

 

Unit – I 

Development and Underdevelopment – Perpetuation of Underdevelopment, 

Population problems and Growth Pattern of Population, Theory of Demographic 

Transition, Population as Limit to Growth and as Ultimate Source. 

Unit – II 

Growth Models – Unlimited Supply of Labour, Big Push, Balanced Growth, 

Unbalanced growth, Critical Minimum Effort Thesis, Low-Income Equilibrium 

Trap, Dualism – Technical, Behavioural and Social, Ranis and Fei Model.  

Unit – III 

Need for Investment Criteria in Developing Countries – Present v/s Future, 

Alternative Investment Criteria, Cost Benefit Analysis, Shadow Prices, Project 

Evaluation. 

Unit – IV 

Human Resource Development – Food Security, Education, Health and Nutrition, 

Poverty and Environment, Role of Monetary and Fiscal policies in Developing 

Countries. 

Unit – V 

External Resources – FDI, Aid V/s Trade, Technology Inflow, MNCs activities in 

Developing Countries, Borrowings – Domestic and External, Burden of 

Borrowing. 
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INTERNATIONAL COMMERCIAL POLICIES AND FINANCE  

 

 

Unit – I 

Free Trade V/s Protection, Tariffs – Meaning and Types, Effects of Tariff, 

Optimum Tariff, Stopler – Samuelson Theorem, Effective Rate of Protection. 

Unit – II 

Non-Tariff Barriers (NTBs) – Meaning and Types, Import Quotas – Meaning, 

Objectives, Types and Effect, Import Quotas V/s Tariffs, Dumping – Meaning, 

Objective, Types and Effects, Anti Dumping Measures, The Theory of Customs 

Union. 

Unit – III 

Balance of Trade and Balance of Payments – Meaning and Theories,  

Disequilibrium in Balance of Payments, Measures to correct Disequilibrium in 

Balance of Payments, Balance of Payments Policies – Mundellian Model of 

Monetary and Fiscal Policies, Expenditure Switching Policies. 

Unit – IV 

Foreign Trade Multiplier, Theories of Foreign Exchange Rate, Determination 

Fixed v/s Flexible Exchange Rates, Intermediate or Hybrid Exchange Rate 

Systems, Multiple Exchange Rates System. 

Unit – V 

International Trade, Financial Institutions and Organizations, International 

Monetary Fund and World Bank, The Problem of International Liquidity, The 

European Economic, Community, The General Agreement on Tariffs and Trade, 

The World Trade Organization.  
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ECONOMICS OF ENVIRONMENTAL MANAGEMENT 
 

 

Unit – I 

Environmental Economics – Definition and Scope, Common Property Resources, 

Theories of optimal use of Exhaustible and Renewable Resources, Economic 

Growth, Sustainable Development and Environment, The Environmental Kuznets 

curve. 

Unit – II 

Valuing the Environment and Natural Resources – Concept of total Economic 

Value, Use Value, Option, Values and Non-use Values, Valuation Methods – 

Physical Linkage Methods, Abatement Cost Method, Behavioural Linkage 

Method, Environmental Accounting – Meaning, Need, Nature of Environmental 

Accounting (IEEA) and the Measurement of Environmentally corrected GDP 

(Green Accounting).  

Unit – III 

Environmental Risk – Concept, Assessment of Environmental Risks, Choice under 

Risk, Valuing Risks to Life and Limb, Risk Perception, Risk Management.  

Unit – IV 

The Economics of climate change – Concept, National and International 

Challenges of Climate Change, The Benefits and Costs of International 

cooperation, Economic Issues Underlying Benefit and Cost Estimates, The 

flexibility – Stringency Trade off.  

Unit – V 

Mechanism for Environmental Regulations in India, Environmental Laws and their 

implementation, Policy instruments for Controlling Water and Air Pollution, Forest 

Policy in India Resources and Energy. 
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Paper – V A 

INDIAN INDUSTRIAL ECONOMICS 
 

 

Unit – I 

Industrial Growth and Pattern of Industrialization in India, Recent trends in Indian 

Industrial Growth, Trends of Small-scale and Cottage Industries of India. 

Financial Statements – Balance Sheet, Profit and Loss Account, Ratio Analysis – 

Meaning and Forms, Classification of Ratios, Limitations, Cost – Profit Analysis, 

Techniques of Project Evaluation. 

Unit – II 

Industrial Policies of India (before and after) New Economic Reforms, New 

Economic Reforms and Industrial Development, Major Indian Industries – Textile, 

Sugar, Iron and Steel. 

Unit – III 

Multinational Corporations – Definitions, Merits and Demerits, Recent Trends, 

Perspective code of conduct, Foreign Investment by Indian Companies, MNCs in 

India. 

Unit – IV 

Role of Public and Private Sectors in Industrial Development, Industrial 

Proliferation and Environmental Protection, Regional Industrial Growth in India. 

Unit – V 

Industrial Finance – Sources, Types, Components, Institutional Finance – IDBI, 

IFCI, SFCs, SIDC, Commercial Banks, Money and Capital Markets – Nature, 

Constituents, Functions, Indian Money and Capital Market.  
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ECONOMETRICS FOR ECONOMICS 
 

 

Unit – I 

Simultaneous Equation Models – Simultaneous dependence of Economic 

Variables, Consequences of Simultaneous relations – Bias and Inconsistency of 

OLS estimators, Structural, Reduced form and Recursive models. 

Unit – II 

Problem of identification – The General Economic Model, Conditions for 

Identification (Rank and Order Conditions), Identification through Restriction, 

Identification and Multicollinarity.  

Unit – III 

Estimation of Simultaneous Equation Models – Indirect Least Square Method 

(ILS), Two Stage Least Square Methods (2 SLS), Derivation of ILS and 2 SLS 

Estimators, Equivalence between ILS and 2 SLS, The Method of Instrumental 

Variables (IV), Identification and Choice of Estimation Method. 

Unit – IV 

Dummy Explanatory Valuables – Testing Structural Stability of Regression 

Models, Comparing two Regressions and Seasonal Analysis, Regression with 

Dummy Dependent Variables and Models with Qualitative Dependent Variables – 

The LPM, Logit, Probit and Tobit Models. 

Unit – V 

Lagged Variables and Distributed Lag Models – Exogenous Lagged Variables and 

Koyck Model, Rationalisation of Koyck Model, Almon approach to Distributed lag 

Models, Endogenous Lagged Variables – The Adaptive Expectations and Partial 

Adjustment Model, Specification Bias. 
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ISSUES OF DEMOGRAPHY IN INDIA 
 

 

Unit – I 

Study of Census in India – Methodology and characteristics of Census, Nature of 

Information collected in 1971, 1981, 1991 and 2001 Census in India. 

Unit – II 

Concept and Types of Migration – Temporary, Internal and International, 

International Migration – Its effect on Population Growth and Pattern, Factors 

affecting Migration, Theories of Migration related to Internal Migration, 

Urbanization – Growth and Distribution of Rural-Urban Population in Developed 

and Developing Countries. 

Unit – III 

National Family Health Survey 1 and 2 and Rapid Household Survey, Changing 

characteristics of Population in India, Population Growth Rates, Trends and 

Regional Variations in Sex Ratio, Age structure of Population, Total, Infant and 

Child Mortality Rate Maternal Mortality Rates, Life Expectancy, Appraisal of 

Kerela Model, Pattern of Migration and Urbanization in India. 

Unit – IV 

Family Planning Strategies and their Outcomes, Reproductive Health, Maternal 

Nutrition and Child Health Policies, Population and Strategies for Human 

Development of Different Social Groups, Social impact of new Reproductive 

Technologies and their regulations, The new Population Policy, Tasks before the 

National Population Commission. 

 

 



 76 

Unit – V 

Population, Economy and Environmental Linkages – Population, Health, Nutrition, 

Productivity Nexus, Population and Human Development Issues, Culture and 

Fertility, Education and Fertility, Demography and Household Economic 

Behaviour, Evolution of Population Policy in India, The shift in Policy from 

Population Control to Family Welfare, to Women Empowerment. 
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COMPUTER APPLICATION FOR ECONOMISTS 
 

 

Unit – I 

Basics of Computers and Network – Data Storage and Retrieval, Secondary 

Storage Devices, Hard Disk, CD ROM, DVD and USB storage, Communication 

Ports, COM, LPT and USB and Bus, System Software. 

Unit – II 

Application Package – Spreadsheet, Worksheet and Workbook, Editing and 

formatting, Creating Formula and creating Charts, Functions, Mathematical, 

Statistical and logical, Pivot table: Conditional sum and statistical analysis of data. 

Unit – III 

Programming with Database: Introduction to Database, Advantages, Data model, 

MS Access: Data types, table creation, adding, editing, SQL (elementary idea 

only): Select, where, group, Shorting: Data import and export, Report generations. 

Unit – IV 

Statistical packages – SPSS, Data management and data transformation, Series, 

groups, tables, graphs and objects, Time and Frequency Series, Joining of data file, 

Data import and export, Data Creating and Labeling of variables and values. 

Unit – V 

Statistical analysis: Regression analysis, Hypothesis Testing: Tests based on t, 
2
 

(chi-square), F and Z, Factor analysis: Principle Component Analysis, Cluster 

Analysis. 


