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MICRO ECONOMICS

Course Outcomes:

CO1: This course enables students to understand the basic concepts and principles of Micro
Economics and to apply them to the real world
CO2: The students will learn how consumers and producers behave in markets and how price
is determined in commodity market.

COa3: This paper also enhanced the understanding of students about factor Pricing.

UNIT -1
Introduction: Definitions of Economics — Wealth, Welfare, Scarcity and Development
related definitions, Nature and Scope of Economics, Methods of Study Economics: Inductive
and Deductive Methods, Micro and Macro Economics, Static and Dynamic Analysis, The
Concept of Equilibrium.

UNIT =11
Consumer Behaviour: Utility Analysis- Cardinal Approach — Law of Diminishing Marginal

Utility and Law of Equi-Marginal Utility, Ordinal Approach- Indifference Curve Analysis —

Consumer's Equilibrium, Price, Income and Substitution Effects (Hicksian Approach).

Demand- Meaning, Law of Demand and Demand Curve, Elasticity of Demand — Price,
Income and Cross Elasticity, Consumer's Surplus.

UNIT - 111
Producer's Behaviour: Production Function, Laws of Variable Proportions and Stages of
Production. Isoquants — Factor Substitution and Returns to Scale, Equilibrium of the Firm,
Expansion Path.
Different Concepts of Cost and Revenue Curves and their relationship.

UNIT - IV
Market Forms and Commodity Price Determination: Types of markets, Perfect
Competition: Characteristics, Determination of Equilibrium Price and Quantity. Monopoly
Market — Characteristics, Determination of Equilibrium Price and Quantity under Monopoly.
Price Discrimination.
Monopolistic Competition:Characteristics and Determination of Equilibrium Price and

Quantity. Oligopoly: Characteristics, Price rigidity and Kinked demand Curve, Cartel.




UNIT -V

Distribution Theories: Marginal Productivity Theory of Distribution, Theories of Wage

Determination- Subsistence Theory and Modern Theory. Theories of Rent — Ricardian and

Modern Theory. Theories of Interest — Classical, Keynesian and Modern Theory. Theories of

Profit: Innovation, Risk and Uncertainty Theory.
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INDIAN ECONOMIC ENVIRONMENT

Course Outcomes:
COL1: The objective of the course is to sharpen the analytical skills of the students by

highlighting on broad overview of the Indian economy.
CO2: To get familiar with the issues related to agriculture, industry, foreign trade, Economic

Planning and various problems in India.

COa3: Students will also acquaint with the broad overview of Rajasthan economy.

UNIT -1
Characteristics of Indian Economy, Trends and Sectoral Composition of National Income,
Sectoral Distribution of workforce; Broad Demographic Features: Population Size and
Growth Rates, Sex Composition, Problems of Over-population, Population Policy.

UNIT - 11
Nature and Importance of Agriculture, Trends in Agricultural Production and Productivity;

Green Revolution and Need for Second Green Revolution, Agricultural Market, Agricultural

price policy and Minimum supporting price, Government measures for Agriculture

development.
Trends in Industrial Development during pre and post reform Period, Growth and Problems
of Small Scale Industries, Industrial Policy of 1956, 1991 and Latest.

UNIT - 111
Economic Infrastructure — Transport , Power and communication
Major Problems of Indian Economy — Poverty, Inequality and Unemployment- Their Trends
and Measures taken by Government to overcome them
Economic planning in India-Concept of Five year planning; Niti Aayog- Structure and
planning.

UNIT - IV
The Position of Rajasthan's Economy in Indian Economy, Broad Demographic Features of
Rajasthan- Trends in population growth and Human Development Index, Trends and Sectoral
Composition of State Domestic Product, Sectoral Distribution of workforce, Trends in
Agriculture and Industrial Production, Tourism Development in Rajasthan.

UNIT -V




Natural Resource Endowments- Land, Water, Livestock and Minerals
Economic Infrastructure- Power, Roads, Industrial Finance- RIICO, RFC, RAJSICO
Problem of Poverty, Unemployment, Famine and Drought- Trends and Measures taken by
Government to overcome them. Tribal Development schemes of Rajasthan
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