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savings and investment, ex post and ex ante, Classmal >
and Keynesian theories of interest. ' !
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Business cycle- Meaning, characteristics and phaSé’ >
of business cycle. Theories of Business cycles-; l
Hawtrey’'s monetary theory; Hayek's over mvestmentp _
theory; Keynes view on trade cycle concept 0l 4
multiplier and accelerator. Control of trade cycles
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Concept of economic growth and development. Factors%
of economic growth, measurement of growth, Stagesé ‘s
of growth (Rostow and Marx), Environmental issuesk’
and sustainable development.
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