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between private and public finance. Public goods v/s
'prlvate goods; The Principle of maximum social
advantage Role of the government. Meaning classifi-
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sham’s law; Role of money in capitalist, soc1aliste principles of public expenditure. Canons
and effects of public expenditure.
mixed economies; main components of money,
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Hly, concept of money multiplier.
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Sources of public revenue; Taxation; Mea_mng canons
and classification of taxes; Division of tax burden -

ntity theory of money- Cash transaction and cash e benefit and ability to pay approaches; Impact and
nc1dence of taxes. Taxable capacity; Effects of

ance approaches, The Keynesian approach*
PP 3 taxatlon Characteristics of a good tax system. Sources
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ses and effects of inflation on different sectors a j§’t public borrowing; Effects of public debt; Methods of
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wsures to control inflation; Trade-oft between
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