Optional Paper
Paper 2.8

(A) INSURANCE LAW

Max. Marks: 100 Min.
Marks: 36

Note :

a. In order to ensure that students do not leave out important portions of

the syllabus, examiners shall be free to repeat the questions set in the
previous examination.

Leading cases prescribed under this paper may be read whenever they
are relevant.

(a)
(b)
(c)
(d)
(e)
(a)
(b)

(©)

Evolution and development of the concept of Insurance, Role and
Importance of Insurance.

General Principles of the Contract of Insurance, Nature of Contract
of Insurance.

Classification of Policies, Selection and Measurement of Risk,
Treatment of Substandard Risk, Calculation of Premium.

Licensing of Insurance Agents, Duties and Powers of Controller of
Insurance under the Insurance Act, 1938.

Status and Legal Position of the nominee under the Insurance Act,
1938.

Establishment of Life Insurance Corporation of India.

Investment Provisions and Rights of the Policy holders under the
Life Insurance Corporation Act, 1956; Marine Insurance and Fire
Insurance.

Motor Insurance, Livestock Insurance, Insurance against
Deterioration of Stocks, Loss or Profit Insurance, Contractor’s All
Risk Insurance and Credit Guarantee.

Public Liability Insurance Act, 1992 : Definitions, Criminal Liability

based on no fault, Verification and Publication of accidents by
Collector. Application for claim for relief — Environmental Relief
Fund - Claim of Compensation under other laws; Powers of the
Central Government or its authorised officers under the Act -
Penalties - Liability of Companies of Government Departments.
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