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Course Outcome: 
 
The course outcome of the paper is as follows 
 

CO1: The paper will make students aware of the economic history. 

CO2: It will also provide a historical perspective on the evolution and process of 

transformation of economic thought. 

UNIT – I 

Nature and Significance of History of Economic Thought, Economic Thought of Plato and 

Aristotle, Mercantalism, Physiocracy. 

UNIT – II 

Classical School – Adam smith, Malthus, Ricardo, J.S. Mill and J.B. Say 

UNIT – III 

The Socialists – Sismondi, Robertowen, Rodbertus and Karl Marx, The Mathematical School 

– Jevons, Fisher, Walras and Pareto.  

UNIT – IV 

Marshall, Keynes, Pigou, Robbins, Schumpeter and Galbrath, J.R. Hicks 

UNIT – V 

Economic Ideas of Kautilya, Mahatma Gandhi, J.K. Mehta, Jawaharlal Nehru and Amartya 

Sen. 
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