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B.A. HONOURS IN ECONOMICS
SECOND YEAR HONOURS
Paper — VIII
PUBLIC FINANCE AND INTERNATIONAL TRADE

Unit -1

Difference between Private and Public Finance, Nature and Scope of Public
Finance, Concept of Social Goods, Public Expenditure — Meaning, Importance,

Theories and Effects.
Unit - I1

Public Revenue — Tax and Non-Tax Revenue, Classification of Taxes, Canon of

Taxation, Theories of Incidence and Shifting of Taxes, Effects of Taxation.
Unit — 11T

Public Debt — Objectives, Importance — Classification, Methods of Redemption,
Impact Deficit Financing, Objectives and Role of Fiscal Policy for Developing

Economies.
Unit -1V

Importance of International Trade, Inter-Regional and International Trade,
Theories of International Trade — Comparative Cost Theory, Heckscher Ohlin

Theory.
Unit-V

Types and Effects of Tariffs, Balance of Trade and Balance of Payments —
Concepts, Causes of Disequalibrium in Balance of Payments, Various measures of
Correction in BOP, Concept of Foreign Trade - Multiplier, Foreign Trade Policy
(latest) WTO and India.
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